
MARKETVIEW

 Space take-up of 215,200 sq m in the market area 

is just 4% below the previous year’s strong 

performance

 Vacancy rate fell to 7.5%; 6.6% in the city area of 

Düsseldorf 

 Scarcity of space, particularly in city center 

submarkets 

 Achievable prime rent remains stable at 

€26.50/sq m/month

 Active investment market in the first half year with a 

commercial property transaction volume of over 

€1bn, a 30% increase compared to H1 2016

 Outlook: well filled pipeline over the remaining 

course of the year

Strong first half year on the 

Düsseldorf office letting 

market 

Düsseldorf Office, Q2 2017
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Figure 1: Office space take-up and vacancy rate

Source: CBRE Research, Q2 2017.

Arrows indicate change from previous quarter.

* 2005 year total

*
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DÜSSELDORF OFFICE

Figure 4: Office market key data Q2 2016 Q2 2017 Y-o-Y

Total stock (all grades), million sq m 9.49 9.42 – 0.7%

Take-up, cumulated, 1,000 sq m 224.5 215.2 – 4.1%

Vacancy, million sq m 0.83 0.70 – 15.7%

Vacancy rate, % 8.7 7.5 – 1.2%-pts

Prime rent, €/sq m/month 26.50 26.50 0.0%

Prime yield, % 4.10 3.60 – 0.5%-pts

Capital value index (Q1 1986 = 100) 198 225 13.6%

Source: CBRE Research, Q2 2017.

Figure 2: Office space take-up by submarkets (Top 5)

Figure 3: Office space take-up by sectors* (Top 5)

Source: CBRE Research, Q2 2017.

Source: CBRE Research, Q2 2017. *in total  20 sectors
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Figure 5: Prime rent and weighted average rent

Source: CBRE Research, Q2 2017.

Source: CBRE Research, Q2 2017.

Figure 7: Office space future supply

Source: CBRE Research, Q2 2017.

Figure 6: Rental bands by submarkets (Top 5)

10-year average: 

118,500 sq m
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Source: CBRE Research, Q2 2017.

Figure 8: Office space vacancy

Figure 9: Investment volume by property type

Source: CBRE Research, Q2 2017.

Source: CBRE Research, Q2 2017.

Figure 10: Investment volume, prime yield office, benchmark yield
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Figure 11: Submarket key data

Submarket Cumulated 

take-up

(sq m)

Future supply

Q3 2017 - 2019

(sq m)

Vacancy

rate

(%)

Rental 

band

(€/sq m/month)

Weighted 

average rent

(€/sq m/month)

CBD 18,200 31,400 4.4 13.00 – 26.50 20.93

City 12,900 25,900 3.7 9.00 – 17.50 16.97

City-North 7,000 22,400 3.7 10.00 – 16.00 14.87

City-East 300 14,000 5.1 9.50 – 12.50 15.27

City-South 9,300 19,200 5.6 9.00 – 19.00 13.80

Airport 13,100 11,200 11.2 10.00 – 16.50 11.74

Grafenberg/East 11,200 0 6.8 10.00 – 13.00 11.75

Harbour 14,300 59,400 3.6 13.50 – 24.00 18.33

Kennedydamm 23,700 43,900 4.9 13.00 – 21.50 18.09

Left of the Rhine 31,800 0 11.2 7.00 – 18.50 14.12

D-North 16,800 28,300 11.0 9.00 – 17.00 14.11

Seestern 20,900 0 11.4 7.00 – 14.50 11.68

D-South 10,800 0 4.6 8.00 – 13.50 10.48

Neuss 20,000 0 8.5 7.00 – 10.00 10.90

Ratingen 2,100 5,700 13.8 7.00 – 14.50 9.58

Hilden 800 0 10.6 8.00 – 11.00 10.14

Erkrath 2,000 0 14.6 6.50 – 11.00 n/a

TOTAL 215,200 261,400 7.5 6.50 – 26.50 14.66

Source: CBRE Research, Q2 2017.

OUTLOOK
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Disclaimer: Information contained herein, including projections, has been obtained from sources believed to be reliable. While we do not doubt its accuracy, 

we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to confirm independently its accuracy and

completeness. This information is presented exclusively for use by CBRE clients and professionals and all rights to the material are reserved and cannot be 

reproduced without prior written permission of CBRE.
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